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Real Return of a GIC

Source: Globe Hysales, Bloomberg.  As of September 30, 2009.
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Real Return of $10,000

Source: Datastream.  September 30, 2009.  Marginal Tax Rate = 40%. 

S&P 500 Real Return: $40,815

MSCI World Real Return: $37,526

S&P/TSX Real Return: $36,510

GIC Real Return: $10,724
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